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told at their last meeting that the Bank held a great many
railway debentures ; and he should like to know whether
any of those debentures came from railway companies
that had since been unable to meet their obligations. He
understood that a portion of their property was locked
up in advances made on account of the Thames Embank-
ment, and in other ways which did not leave the money
available for general banking and commercial purposes ;
and if that were so, he should express his disapproval of
such a policy. There was another important point to
which he wished to advert. He was anxious to know
what was the aggregate balance of the joint stock banks
in the Bank of England. He feared that some time or
other the joint stock banks would be in a position to
command perhaps the stoppage of the Bank of England.
If that were not so, the sooner the public were fully in-
formed upon the point the better. But if ten or twelve
joint stock banks had large balances in the Bank of Eng-
land, and if the Bank balances were to run very low,
people would naturally begin to suspect that the joint
stock banks had more power over the Bank of England
than they ought to have. He wished further to ask
whether the directors had of late taken into consideration
the expediency of paying interest on deposits. He be-
lieved that under their present mode of carrying on their
business they were foregoing large profits which they
might receive with advantage to themselves and to the
public; and he would recommend that they should
undertake the custody of securities after the system
adopted by the Bank of France. In conclusion, he pro-
posed to move three resolutions, for the purpose of pro-
viding, first, that a list of all the proprietors of Bank stock